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BUYOUTS BEAT
IPO REGISTRATIONS BY SELECT PRIVATE EQUITY H-BACKED COMPANIES IN 2015-2016 YTD

Filing 
Date

Name Industry Exchange 
Where Issue 
Will Be Listed

Current Amt Filed 
- sum of all Mkts 
($M)

Investors Bookrunner(s)

06/10/16 Camping World Holdings Inc Financials - 200.000 Crestview Partners Goldman Sachs & Co; JP Morgan & Co Inc; Bank 
of America Merrill Lynch; Credit Suisse; Robert 
W Baird & Co Inc; KeyBanc Capital Markets Inc; 
Wells Fargo & Co; Stephens Inc

06/02/16 Blue Coat Systems Inc High Technology NYSE - Bain Capital Morgan Stanley & Co; JP Morgan Securities Inc; 
Credit Suisse Securities (USA) LLC; Goldman 
Sachs & Co; Jefferies & Co Inc; UBS Securities 
Inc; RBC Capital Markets; Wells Fargo Securities 
LLC; Cowen & Co; Pacific Crest Securities Inc; 
Piper Jaffray Inc; William Blair & Co

10/16/15 TransFirst Holdings Corp Consumer Products 
and Services

NASDQ 100.000 Vista Equity Partners Goldman Sachs & Co; JP Morgan & Co Inc; 
Credit Suisse Securities (USA) LLC

10/09/15 FS Investment Corp Financials NYSE - Franklin Square Capital Partners

10/02/2015 Laureate Education Inc Consumer Products 
and Services

- 100.000 Kohlberg Kravis Roberts & Co. Credit Suisse Securities (USA) LLC; Morgan 
Stanley & Co; Barclays

09/04/15 McGraw-Hill Education Inc Media and 
Entertainment

NYSE 100.000 Apollo Global Management Credit Suisse Group; Morgan Stanley & Co

08/17/2015 Petco Holdings Inc Retail - 100.000 TPG Capital; Leonard Green & 
Partners

Goldman Sachs & Co; Merrill Lynch Pierce 
Fenner & Smith; JP Morgan & Co Inc

08/04/15 Neiman Marcus Group Inc Retail - 100.000 Canada Pension Plan Investment 
Board; Ares Management

Source: Thomson One

When Scott Myers co-found-
ed Cogent Partners  in 2002, 
he planned to build a full -ser-
vice merchant bank for private 
markets. But Cogent’s second-
ary-advisory business grew so 
quickly that the firm ended up 
focusing mostly there.

All told, Cogent completed 
more than 4,600 secondary 
transactions prior to its sale 
to  Greenhill & Co for about 
$100 million in 2015.

A r o u n d  t h a t  t i m e , 
Myers recruited Tom Bratkov-
ich, managing director and 
veteran of LP Capital, and Tom 
Morgan, formerly a manag-
ing director at New Mountain 
Capital in New York, to launch 
Hycroft Capital.

Tapping his Cogent tem-
plate to run multiple business 
lines in alternative invest-
ments, Myers, 52, is now build-
ing Hycroft both as an adviser 
to GPs and LPs as well as a cap-
ital investor in middle-market 
private equity firms.

On the adv isor y side, 

Hycroft employs 30 people in 
New York, San Francisco and 
London, with plans to hire at 
least 12 more this year.

The advisory unit has four 
main branches: placement 
agent, LP strategic advisory, 
fund-restructuring solutions 
and valuation services.

On the capital side, Hycroft 
seeks minority stakes in mid-
dle-market firms with previ-
ous fund sizes of $500 million 
to $2.5 billion.

Myers sees Hycroft’s advi-
sory business providing added 
value to  GPs the firm backs. 
For example, market intelli-
gence gained through its role 
as a placement adviser may be 
useful to GPs in shaping the 
type of funds they launch.

Myers describes the firm 
to job candidates as entrepre-
neurial.  “We’ve clearly had 
success before with starting 
up Cogent,” Myers said. “That’s 
appealing to job candidates.”

Along with Myers, other 
team members also worked 
together at Cogent, includ-
ing two Hycroft managing 
directors,  Brad Critchell, who 

joined the firm  in May, and 
P at r ick S hat te n k ir k ,  who 
founded Hycroft’s New York 
office.

Prior to his time at Cogent, 
Myers was with Crossroads 
Group. Earlier in his career, 
he worked at consulting firm 
Bain & Co as a specialist in 
corporate strategy and PE 
engagements.

“It’s great to put the team 
back together,” Myers said. 
“We have a very exper i-
enced team. Most of our man-
aging directors have been in 
the business for a long time, 
with tremendous relation-
ships, pattern recognition and 
high energy.

“It’s a demanding culture 
but we’re clearly very ambi-
tious. We want to grow quick-
ly while maintaining our 
position as the most profes-
sional and thoughtful adviser 
and investor for GPs and LPs.”

Phone: 212.235.2470
Email: smyers@hycroftadvisors.com
Website: www.hycroftadvisors.com

By Steve Gelsi

SCOTT MYERS, 
Chairman and CEO, 
Hycroft Capital
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