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deal  count  fell to  the lowest point since 
Q3 2013. (The figures could rise; these 
numbers are inclusive only up to June 26.)

U.S. buyout shops sold 118 companies, 
down 15.7 percent from the 140 offloaded 
in the first quarter and down 12.6 percent 
from 135 in second-quarter 2015.

The $24.6 billion of exit volume falls 
right in the middle of last quarter’s $15.6 
billion and second-quarter 2015’s $35.8 
billion.

As first halves go, 2016 pales in com-
parison with  last year. While the deal 
count was similar — 258 in 1H 2016 
against 271 in 1H 2015 – the $40.2 billion 
volume was overshadowed by the $72.7 
billion of 1H 2015.

Of this quarter’s 118 exits, 35 had 
disclosed values. Out of that group, 10 
cleared the billion-dollar hurdle.

What’s more, three deals eclipsed the 
largest exit from Q1: Advent Internation-
al selling its holdings in Priority Group Ltd 
for $2.2 billion.

The  top exit of Q2 was  Str yker 
Corp  buying the medical-instruments 
maker and wholesaler Sage Products 
LLC from  Madison Dearborn Partners  for 
nearly $2.8 billion.

The second-largest transaction by 
value  was Truven Health Analytics Inc. 
IBM Watson Group took over the analyt-
ics benchmarker of healthcare solutions 
from  Veritas Capital  Partners for $2.6 
billion.

Coming in third was  Total System 
Services Inc  acquiring  TransFirst Inc, 
a payment-processing-tech company, 

from  Vista Equity Partners  for almost 
$2.4 billion.

High technology led all sectors by num-
ber of exits. The industry accounted for 24 

of the 118 deals, or 20.3 percent. Industri-
als were in second place, with 19 deals 
(16.1 percent). Healthcare came in third 
with 13 deals (11 percent).
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Industry Count Percentage
High Technology 24 20.3%
Industrials 19 16.1%
Healthcare 13 11.0%
Consumer Products and Services 12 10.2%
Financials 12 10.2%
Energy and Power 9 7.6%

Media and Entertainment 9 7.6%
Materials 5 4.2%
Consumer Staples 5 4.2%
Retail 4 3.4%
Real Estate 4 3.4%
Telecommunications 2 1.7%
Total 118 100%

Q2 2016 M&A Exits Industry Breakdown

Source: Thomson Reuters. Data is from April 1 to June 26

Source: Thomson Reuters, 2011 through June 26, 2016
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