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MARKET INTELLIGENCE

RECENT DEALS
Announced, Pending LBOs By U.S. Sponsors (August 31, 2016 - September 13, 2016)
ENERGY AND POWER

Rank Date Target Name Target Short 
Business 
Description

Acquiror Full Name Acquiror 
Ultimate 
Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/07/16 Fiwado BV Other Gasoline 
Stations

Varo Energy BV The Carlyle 
Group LP

- NETHERLANDS - Varo Energy BV, jointly owned by The Carlyle 
Group LP and Vitol Holding BV, planned to acquire Fiwado BV, a 
Zwijndrecht-based gasoline station operator, from TOTAL Nederland 
NV, owned by Total Marketing Services SA.

FINANCIALS

Rank Date Target Name Target Short 
Business 
Description

Acquiror Full Name Acquiror 
Ultimate 
Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/12/16 SVG Capital PLC Invest trust co HarbourVest 
Structured Solutions 
III LP

HarbourVest 
Partners LLC

1231.199 UK - HarbourVest Structured Solutions III LP (HarbourVest) of Cayman 
Islands, a unit of HarbourVest Partners LLC, planned to launch an 
unsolicited tender offer for the remaining 91.477% interest or 142.804 
mil ordinary shares, which it did not already own, in SVG Capital PLC 
(SVG), a London-based business development company, for GBP 6.5 
(USD 8.622) in cash per share or a total value of GBP 928.226 mil 
(USD 1.231 bil). Concurrently, HarbourVest acquired 8.523% stake in 
SVG.

HEALTHCARE

Rank Date Target Name Target Short 
Business 
Description

Acquiror Full Name Acquiror 
Ultimate 
Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/13/16 Pharmatek 
Laboratories Inc

Pharmaceutical 
Preparation 
Manufacturing

Catalent Pharma 
Solutions Inc

Blackstone 
Group LP

- US - Catalent Pharma Solutions Inc, a unit of Blackstone Group LP, 
planned to acquire Pharmatek Laboratories Inc, a San Diego-based 
manufacturer of clinical drug.

HIGH TECHNOLOGY

Rank Date Target Name Target Short 
Business 
Description

Acquiror Full Name Acquiror 
Ultimate 
Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/01/16 Bond 
International 
Software PLC

Develop 
software, 
hardware

ESW Capital LLC ESW Capital 
LLC

- UK - ESW Capital LLC of the US agreed to acquire the entire share 
capital or 42.126 mil shares of Bond International Software PLC, a 
West Sussex-based reproducer of software, in a leveraged buyout 
transaction.

08/31/16 DEQ Systems 
Corp

Dvlp gaming 
software

Scientific Games 
Corp

MacAndrews 
& Forbes 
Hldg Inc

- FLASH : CANADA - Scientific Games Corp of the US, a unit of 
MacAndrews & Forbes HoldingsInc, planned to acquire the entire 
share capital of DEQ Systems Corp, a Levis-based software publisher.

09/13/16 Playroom 
Entertainment

Hobby, Toy, 
and Game 
Stores

Ultra PRO 
International LLC

Rosenberg 
Investment 
Group

- FLASH: US - Ultra PRO International LLC, a unit of Rosenberg 
Investment Group, planned to acquire Playroom Entertainment, a 
Sherman Oaks-based hobby and toy retailer. 

09/07/16 McAfee Inc Dvlp network 
security 
software

TPG Capital LP TPG Capital 
LP

3100.000 US - TPG Capital LP (TPG) definitively agreed to acquire a 51% interest 
in McAfee Inc (McAfee), a Santa Clara-based software publisher, from 
Jefferson Acquisition Corp, ultimately owned by Intel Corp (Intel), in 
a formation of a joint venture,  for USD 3.1 bil in cash, in a leveraged 
buyout transaction. Originally, in June 2016, Jefferson announced that 
it was seeking a buyer for McAfee. TPG Capital was rumored to be a 
bidder. Upon completion, TPG and Intel were to own 51% and 49% 
interest in McAfee respectively.

The following charts reflect transactions involving U.S.-based financial sponsors. The categories include seeking buyers, announced 
deals, closed transactions. The source for the data is Thomson One, a product of Thomson Reuters Markets. Please contact Paul 
Centopani at pcentopani@buyoutsinsider.com with questions or comments.
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Closed LBOs By U.S. Sponsors (August 31, 2016 - September 13, 2016)
CONSUMER PRODUCTS AND SERVICES

Date 
Effective/
Unconditional

Target Name Target Short 
Business 
Description

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/07/16 D3 Medicine LLC Other Scientific 
and Technical 
Consulting 
Services

Certara LP Arsenal Capital 
Partners LP

- FLASH : US - Certara LP, a unit of Arsenal Capital Partners LP, 
acquired D3 Medicine LLC, a Parsippany-based provider of 
technical consulting services.

09/06/16 R Brasil Solucoes 
e Assessoria 
Em Cobranca e 
Teleatendimento 
Ltda

Collection 
Agencies

Atento SA Bain Capital LLC - BRAZIL - Atento SA of Luxembourg, a unit of Atalaya PikCo SCA, 
acquired an undisclosed majority interest in R Brasil Solucoes e 
Assessoria Em Cobranca e Teleatendimento Ltda, a Sao Paulo-
based collection agency, in a leveraged buyout transaction. Terms 
were not disclosed.

09/02/16 Wetzels Pretzels 
LLC

Pvd franchising 
svcs

CenterOak 
Partners LLC

CenterOak 
Partners LLC

- FLASH: US - CenterOak Partners LLC acquired an undisclosed 
majority interest in Wetzels Pretzels LLC, a Pasadena-based lessor 
of nonfinancial intangible assets, from Levine Leichtman Capital 
Partners Inc, in a leveraged buyout transaction.

09/02/16 Hickey & 
Associates Inc-
Certain Assets

Business 
Associations

Hub 
International Ltd

Hellman & 
Friedman LLC

- FLASH: US - Hub International Ltd, a unit of Hellman & Friedman 
LLC, acquired certain assets of Hickey & Associates Inc, a 
Warwick-based business association.

INDUSTRIALS

Rank Date Target Name Target Short 
Business 
Description

Acquiror Full Name Acquiror 
Ultimate 
Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/02/16 Accuride Corp Mnfr,whl 
vehicle 
components

Crestview Partners 
LP

Crestview 
Partners LP

412.190 US - Crestview Partners LP definitively agreed to acquire the entire 
share capital of Accuride Corp, an Evansville-based manufacturer and 
wholesaler of automotive parts of engine parts, from Cetus Capital 
LLC(17%) and other shareholders, for USD 2.58 in cash or a total value 
of USD 124.475, in a leveraged buyout transaction.

MATERIALS

Rank Date Target Name Target Short 
Business 
Description

Acquiror Full Name Acquiror 
Ultimate 
Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/07/16 Conotainer SL Nonfolding 
Sanitary Food 
Container 
Manufacturing

Liqui-Box Corp Olympus 
Partners LP

- FLASH: SPAIN - Liqui-Box Corp of the US, a unit of Olympus Partners 
LP, planned to acquire Conotainer SL, a Madrid-based manufacturer 
of food containers.

09/12/16 Kimble Chase 
Life Science 
& Research 
Products LLC

Mnfr lab 
glasswares

DURAN Group GmbH One Equity 
Partners LLC

- US - DURAN Group GmbH of Germany, a unit of One Equity Partners 
LLC, planned to acquire Kimble Chase Life Science &Research Products 
LLC, a Rockwood-based manufacturer of glass products, jointly owned 
by Thermo Fisher Scientific Inc and Gerresheimer AG.

RETAIL

Rank Date Target Name Target Short 
Business 
Description

Acquiror Full Name Acquiror 
Ultimate 
Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/08/16 Jimmy John's 
Franchise LLC

Own,op 
restaurants

Roark Capital 
Management LLC

Roark Capital 
Management 
LLC

- US - Roark Capital Management LLC definitively agreed to acquire 
an undisclosed majority interest in Jimmy John's Franchise LLC, a 
Champaign-based owner and operator of sandwich restaurants, 
from Weston Presidio LLC, in a leveraged buyout transaction. Terms 
were not disclosed. Previously, in June 2016, Weston Presidio LLC was 
rumored to be seeking a buyer for an undisclosed majority interest in 
Jimmy John's Franchise LLC.
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CONSUMER PRODUCTS AND SERVICES

Date 
Effective/
Unconditional

Target Name Target Short 
Business 
Description

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/01/16 Zinsser Analytic 
GmbH

Other 
Professional 
Equipment 
and Supplies 
Merchant 
Wholesalers

Gardner Denver 
Inc

KKR & Co LP - GERMANY - Gardner Denver Inc of the US (Gardner), a unit of 
KKR & Co LP, acquired Zinsser Analytic GmbH, a Frankfurt-based 
professional equipment and supplies merchant wholesaler. 
Concurrently, Gardner acquired ILS Innovative Labor Systeme 
GmbH, a Stuetzerbach-based manufacturer of glass products.

09/07/16 Elizabeth Arden 
Inc

Mnfr,whl 
perfumes, 
cosmetics

Revlon Inc MacAndrews & 
Forbes Hldg Inc

850.657 US - Revlon Inc, a unit of Revlon Group Inc, acquired the entire 
share capital of Elizabeth Arden Inc, a Pembroke Pines-based 
manufacturer and wholesaler of perfumes and cosmetics, for USD 
14 in cash per shares, or a total of USD 419.29 mil.

09/06/16 Cadence 
Education Inc

Elementary 
and Secondary 
Schools

Morgan Stanley 
Global Private 
Equity

Morgan Stanley - US - Morgan Stanley Global Private Equity, a unit of Morgan 
Stanley, acquired Cadence Education Inc, a Scottsdale-based 
owner and operator of schools, from Audax Group LP, in a 
leveraged buyout transaction. Terms were not disclosed.

09/07/16 All State Traffic 
Control LLC

Pvd traffic 
control & 
flagging svcs

Riverside Co Riverside Co - US - Riverside Co acquired All State Traffic Control LLC, a Bristol-
based provider of traffic control and flagging services, in a 
leveraged buyout transaction.

09/08/16 Equivalent Data 
LLC

Document 
Preparation 
Services

Consilio LLC Shamrock 
Capital Advisors 
LLC

- FLASH; US - Consilio LLC, a unit of Shamrock Capital Advisors 
LLC, acquired Equivalent Data LLC, a Houston-based provider of 
document preparation services.

09/06/16 Perimeter 
Security Systems 
LLC

Investigation 
Services

Electric Guard 
Dog LLC

Snow Phipps 
Group LLC

- FLASH: US - Electric Guard Dog LLC, a unit of Snow Phipps Group 
LLC, acquired Perimeter Security Systems LLC, a Charlotte-based 
provider of investigation services.

CONSUMER STAPLES

Date 
Effective/
Unconditional

Target Name Target Short 
Business 
Description

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/07/16 Texbond SpA Nonwoven 
Fabric Mills

HIG European 
Capital Partners 
LLP

HIG Capital LLC - ITALY - HIG European Capital Partners LLP of the UK, a unit of 
HIG Capital LLC, acquired an undisclosed majority interest in 
Texbond SpA, a Rovereto-based nonwoven fabric mill operator, in 
a leveraged buyout transaction.

09/02/16 Crisps Topco Ltd Other 
Snack Food 
Manufacturing

Thunderball 
Bidco Ltd

TA Associates 
Management LP

392.265 UK - Thunderball Bidco Ltd, a unit of Amplify Snack Brands 
Inc, acquired the entire share capital of Crisps Topco Ltd, a 
Herefordshire-based producer of snack products, for an estimated 
GBP 300.126 mil (USD 392.265 mil). The consideration was 
to consist of GBP 278 mil (USD 363.346 mil) in cash, plus in 
exchange of 2.1 mil Amplify Snack Brands Inc's common shares 
valued at GBP 22.126 mil (USD 28.919 mil) in . The shares were 
valued based on Amplify Snack Brands Inc's closing stock price of 
GBP 10.536 (USD 13.77) on 05 Aug 2016, the last full trading day 
prior to the announcement.

09/12/16 Automoblox 
Co Llc

Other Apparel 
Accessories and 
Other Apparel 
Manufacturing

Patch Products 
Inc

Topspin 
Partners

- FLASH: US - Patch Products Inc, a unit of Topspin Partners, 
acquired Automoblox Co Llc, a Dorval-based manufacturer of 
apparels.

ENERGY AND POWER

Date 
Effective/
Unconditional

Target Name Target Short 
Business 
Description

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/02/16 Rex Oil Company Crude,oil exploration, 
production co

PetroChoice Golden Gate 
Capital

- FLASH: US - PetroChoice, a unit of Golden Gate Capital, acquired 
Rex Oil Company, producer of crude petroleum and natural gas.

08/31/16 Seametrics Inc Switchgear and 
Switchboard 
Apparatus 
Manufacturing

ONICON Inc Harbour Group 
Ltd

- FLASH: US - ONICON Inc, a unit of Harbour Group Ltd, acquired 
Seametrics Inc, a Kent-based manufacturer of flow metering 
products.
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ENERGY AND POWER

Date 
Effective/
Unconditional

Target Name Target Short 
Business 
Description

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/08/16 RockPile Energy 
Services LLC

Provide pressure 
pumping 
services

White Deer 
Energy LP

White Deer 
Management 
LLC

- FLASH: US - White Deer Energy LP, a unit of White Deer Management 
LLC, acquired RockPile Energy Services LLC, a Denver-based provider 
of oil and gas drilling services,  from Triangle Petroleum Corp,  in a 
leveraged buyout transaction.

FINANCIALS

Date 
Effective/
Unconditional

Target Name Target Short 
Business 
Description

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/12/16 Absolute 
Insurance 
Agency Inc

Insurance 
agency

Confie Seguros 
Holding II Co

ABRY Partners 
LLC

- FLASH: US - Confie Seguros Holding II Co, a unit of Confie Seguros 
Inc, acquired Absolute Insurance Agency Inc,  a Clive-based 
insurance agency. Concurrently, Confie Seguros Holding II Co of the 
US, acquired BMR Insurance Agency LLC and Osorio & Family LLC.

09/12/16 BMR Insurance 
Agency LLC

Insurance 
agency

Confie Seguros 
Holding II Co

ABRY Partners 
LLC

- FLASH: ICELAND - Confie Seguros Holding II Co of the US, a unit of 
Confie Seguros Inc, acquired BMR Insurance Agency LLC, a Tustin-
based insurance agency. Concurrently, Confie Seguros Holding II 
Co of the US, acquired Absolute Insurance Agency Inc and Osorio & 
Family LLC.

09/12/16 Osorio & Family 
LLC

Insurance 
agency

Confie Seguros 
Inc

ABRY Partners 
LLC

- FLASH: US - Confie Seguros Inc, a unit of ABRY Partners LLC, 
acquired Osorio & Family LLC, a Las Vegas-based insurance agency. 
Concurrently it acquired BMR Insurance Agency LLC and Absolute 
Insurance Agency Inc.

09/08/16 Sarjeant 
Insurance 
Brokers Ltd

Insurance 
Agencies and 
Brokerages

Hub 
International Ltd

Hellman & 
Friedman LLC

- CANADA - Hub International Ltd of the US, a unit of Hellman & 
Friedman LLC, acquired the entire share capital of Sarjeant Insurance 
Brokers Ltd, an Ontario-based insurance agency.

09/07/16 Patterson 
Insurance 
Brokers Inc

Insurance 
Agencies and 
Brokerages

Hub 
International Ltd

Hellman & 
Friedman LLC

- FLASH : US - Hub International Ltd, a unit of Hellman & Friedman 
LLC, acquired Patterson Insurance Brokers Inc, an Anchorage- based 
insurance agency.

09/06/16 New Dimensions 
Underwriters Ltd

Insurance 
Agencies and 
Brokerages

Hub 
International Ltd

Hellman & 
Friedman LLC

- FLASH : CANADA - Hub International Ltd of the US, a unit of Hellman 
& Friedman LLC, acquired New Dimensions Underwriters Ltd, an 
Edmonton- based insurance agency.

09/08/16 Farmin Rothrock 
& Parrott Inc

All Other 
Insurance 
Related 
Activities

Alliant 
Insurance 
Services Inc

KKR & Co LP - FLASH: US - Alliant Insurance Services Inc, a unit of Kohlberg Kravis 
Roberts & CoLP, acquired Farmin Rothrock & Parrott Inc, a Spokane-
based provider of insurance related services.

HEALTHCARE

Date 
Effective/
Unconditional

Target Name Target Short 
Business 
Description

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/01/16 Electromedical 
Products 
International Inc

Biotechnology 
company

Tillery Capital 
LLC

Tillery Capital 
LLC

- FLASH: US - Tillery Capital LLC acquired Electromedical Products 
International Inc, manufacturer of biological products, in a leveraged 
buyout transaction.

HIGH TECHNOLOGY

Date 
Effective/
Unconditional

Target Name Target Short 
Business 
Description

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/12/16 Smart 
Communications

Provide 
information tech 
svcs

Accel-KKR LLC Accel Partners - FLASH: UK - Accel-KKR LLC of the US, jointly owned by Kohlberg 
Kravis Roberts & CoLP and Accel Partners, acquired Smart 
Communications,  a Hertfordshire-based software publisher, in a 
leveraged buyout transaction.

08/31/16 Gerber 
Technology Inc

Application Svcs 
Provider{ASP}

American 
Industrial 
Partners LP

American Inds 
Partners Mgmt

- US - American Industrial PartnersLP, a unit of American Industrial 
PartnersManagement Co Inc, acquired Gerber Technology Inc, a 
Tolland-based provider of computer systems design services, from 
Gerber Scientific Inc, ultimately owned by Vector Capital Corp, in a 
leveraged buyout transaction.
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HIGH TECHNOLOGY

Date 
Effective/
Unconditional

Target Name Target Short 
Business 
Description

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/01/16 MphasiS Ltd Pvd business 
oustsourcing 
svcs

Marble II Pte Ltd Blackstone 
Group LP

823.666 INDIA - Marble II Pte Ltd of Singapore, a unit of Marble I Pte Ltd, 
acquired a 60.17% interest or 127.106 mil ordinary shares in MphasiS 
Ltd, a Bangalore-based wired telecommunications carrier, from 
Hewlett Packard Enterprise Co, valued at INR 430 (USD 6.48) per share, 
for a total INR 54.656 bil (USD 823.666 mil). Concurrently, Marble II Pte 
Ltd of Singapore, a unit of Marble I Pte Ltd, withdrew a tender offer for 
a 26% interest or 54.928 mil ordinary shares in MphasiS Ltd. Originally 
deal is rumored to seeking buyer for potential bidders.

09/05/16 Vidcheck Ltd Software 
Publishers

Telestream Inc Genstar Capital 
LLC

- UK - Telestream Inc of the US,  a unit of Genstar Capital LLC, acquired 
Vidcheck Ltd, a Bristol-based software publisher.-

09/06/16 Fox Thermal 
Instruments Inc

Printed Circuit 
Assembly 
(Electronic 
Assembly) 
Manufacturing

ONICON Inc Harbour Group 
Ltd

- FLASH: US - ONICON Inc, a unit of Harbour Group Ltd, acquired Fox 
Thermal Instruments Inc, a Marina- based manufacturer of printed 
circuit assemblies.

09/01/16 Epicor Software 
Corp

Dvlp entrp 
business 
software

KKR & Co LP KKR & Co LP - US - KKR & Co LP acquired Epicor Software Corp (Epicor),  an Austin-
based developer of enterprise business software solutions, from Eagle 
Parent Inc (Eagle), a unit of Apax Partners LP, in a secondary buyout 
transaction. Terms were not disclosed. Previously, Eagle was rumored 
to be seeking a buyer for its Epicor unit. Originally, Eagle acquired 
Epicor in a leveraged buyout transaction.

09/02/16 Laser Options Inc Other Electronic 
Parts and 
Equipment 
Merchant 
Wholesalers

Oval Partners 
LLC

Oval Partners 
LLC

- FLASH: US - Oval Partners LLC acquired Laser Options Inc, a Phoenix-
based electronic parts and equipment merchant wholesaler, in a 
leveraged buyout transaction.

09/12/16 Untangle Inc Dvlp network 
security software

Providence 
Strategic Growth 
LP

Providence 
Equity Partners 
LLC

- FLASH: US - Providence Strategic Growth LP, a unit of Providence Equity 
Partners LLC, acquired Untangle Inc, a Sunnyvale-based software 
publisher, from Total Defense Inc.

09/06/16 Regulatory 
DataCorp Inc

Software 
Publishers

Vista Equity 
Partners LLC

Vista Equity 
Partners LLC

- US - Vista Equity Partners LLC acquired Regulatory DataCorp Inc, a King 
Of Prussia-based software publisher, from Bain Capital LLC and others, 
in a leveraged buyout transaction. Terms were not disclosed.

09/05/16 Clearwater 
Analytics LLC

he company was 
founded uin 23/
APR/2004Software 
Publishers

Welsh Carson 
Anderson & 
Stowe

Welsh Carson 
Anderson & 
Stowe

- US - Welsh Carson Anderson & Stowe acquired an undisclosed 
majority interest in Clearwater Analytics LLC, software publisher, in a 
leveraged buyout transaction.

INDUSTRIALS

Date 
Effective/
Unconditional

Target Name Target Short 
Business 
Description

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/12/16 Applied 
Cleveland 
Holdings Inc

Building 
Inspection 
Services

First Reserve 
Corp

First Reserve 
Corp

- US - First Reserve Corp acquired Applied Cleveland Holdings Inc, 
a Longview- based provider of building inspection services, from 
Nautic Partners LLC, in a leveraged buyout transaction. Terms were not 
disclosed.

09/12/16 Tronair Inc Mnfr,whl aircraft 
equip

Golden Gate 
Capital

Golden Gate 
Capital

- FLASH: US - Golden Gate Capital acquired Tronair Inc, a Holland-based 
manufacturer of turbines and turbine generator set units, from Levine 
Leichtman Capital PartnersInc, in a leveraged buyout transaction.

09/13/16 Vantage Mobility 
International LLC

Mnfr wheelchair, 
scooter lifts

Nautic Partners 
LLC

Nautic Partners 
LLC

- FLASH: US - Nautic Partners LLC acquired Vantage Mobility 
International LLC, a Phoenix,- based manufacturer of surgical 
appliance and supplies, in a leveraged buyout transaction.

09/13/16 Silver Airways 
Corp

Search Detection 
Navigation Guidance 
Aeronautical and 
Nautical System 
and Instrument 
Manufacturing

Versa Capital 
Management 
LLC

Versa Capital 
Management 
LLC

- FLASH: US - Versa Capital Management LLC acquired Silver Airways 
Corp, a Fort Lauderdale-based manufacturer of search, detection, 
navigation, guidance, aeronautical and nautical systems and 
instruments.
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INDUSTRIALS

Date 
Effective/
Unconditional

Target Name Target Short 
Business 
Description

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/06/16 St George 
Logistics

General Freight 
Trucking, 
Long-Distance, 
Truckload

Wind Point 
Partners

Wind Point 
Partners

- US - Wind Point Partners acquired St George Logistics, a South Kearny-
based provider of logistics services, from Ironwood Capital Ltd and 
Long Point Capital and LongueVue Capital Partners, in a leveraged 
buyout transaction. Terms were not disclosed.

MATERIALS

Date 
Effective/
Unconditional

Target Name Target Short 
Business 
Description

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/13/16 Nuplex Industries 
Ltd

Mnfr,whl 
performance 
chemicals

Allnex Belgium 
SA/NV

Advent 
International 
Corp

800.95 AUSTRALIA - Allnex Belgium SA/ NV of Belgium, (Allnex) a unit of 
Advent International Corp, acquired the entire share capital of Nuplex 
Industries Ltd (Nuplex), a Sydney-based manufacturer and wholesaler 
of resins, for AUD 5.177 (USD 3.676) in cash per share or a total value 
of AUD 990.396 mil (USD 703.28 mil), via a scheme of arrangement. 
On completion, Nuplex was delisted from ASX Ltd. Originally, Allnex 
planned to launch an unsolicited offer to acquire the entire share 
capital of Nuplex.

09/02/16 Brillion Iron 
Works Inc

Iron Foundries Metaldyne 
Performance 
Group Inc

American 
Securities LLC

14 US - Metaldyne Performance Group Inc, a unit of ASP MD Investco LP, 
acquired the entire share capital of Brillion Iron Works Inc, a Brillion-
based iron foundry operator, from Accuride Corp, for a total USD 14 mil.

09/01/16 Karl Hoell GmbH 
& Co KG

Unsupported 
Plastics Film and 
Sheet (Except 
Packaging) 
Manufacturing

Alltub SAS Aurora Capital 
Group

- GERMANY - Alltub SAS of France, a unit of Aurora Capital Group, 
acquired Karl Hoell GmbH & Co KG, a Langenfeld-based manufacturer 
of plastics films and sheets.

09/06/16 Los Angeles 
Paper Box

Paperboard Mills Caraustar 
Industries Inc

HIG Capital LLC - FLASH: US - Caraustar Industries Inc, through Caraustar Consumer 
Packaging Unit, acquired Los Angeles Paper Box, a Commerce-based 
paperboard mill operator.

09/01/16 ILS Innovative 
Labor Systeme 
GmbH

Glass Product 
Manufacturing 
Made Of 
Purchased Glass

Gardner Denver 
Inc

KKR & Co LP - GERMANY - Gardner Denver Inc of the US (Gardner), a unit of KKR & 
Co LP, acquired ILS Innovative Labor Systeme GmbH,  a Stuetzerbach-
based manufacturer of glass products. Concurrently, Gardner acquired 
Zinsser Analytic GmbH, a Frankfurt- based professional equipment and 
supplies merchant wholesaler.

09/06/16 Fabcon Precast 
LLC

Other Concrete 
Product 
Manufacturing

Platinum Equity 
LLC

Platinum Equity 
LLC

- US - Platinum Equity LLC acquired Fabcon Precast LLC, a Savage-based 
manufacturer of concrete products, in a leveraged buyout transaction. 
Terms were not disclosed.

MEDIA AND ENTERTAINMENT

Date 
Effective/
Unconditional

Target Name Target Short 
Business 
Description

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/02/16 Diamond Resorts 
International Inc

Own,op 
hotels,resorts

Apollo Global 
Management 
LLC

Apollo Global 
Management 
LLC

3087.038 US - Apollo Global Management LLC (Apollo) merged with 
Diamond Resorts International Inc (Diamond Resorts), a Las 
Vegas-based owner and operator of hotels and resorts, for USD 
30.25 in cash per share, or a total value of USD 2.224 bil, in a 
leveraged buyout transaction, via tender offer. Earlier, Apollo 
completed its tender offer for Diamond Resorts by accepting 
56.675 mil, or 81. 26% of Diamond Resorts common shares 
outstanding. The offer was conditioned upon at least majority of 
Diamond Resorts shares being tendered. On completion, Diamond 
Resorts was delisted from the New York Stock Exchange.

09/01/16 Faulkner Media 
Group LLC

Direct Mail 
Advertising

K1 Investment 
Management 
LLC

K1 Investment 
Management 
LLC

- US - K1 Investment Management LLC acquired Faulkner Media 
Group LLC, a San Diego-based provider of advertising services, in 
a leveraged buyout transaction.
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RECENT TRANSACTIONS
Non-Control Deals, U.S. Sponsors (August 31, 2016 - September 13, 2016)
FINANCIALS

Rank 
Date

Target Name Target Short 
Business 
Description

Target 
Advisers

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/12/16 SVG Capital PLC Invest trust co - HarbourVest 
Structured 
Solutions 
III LP

HarbourVest 
Partners LLC

114.719 UK - HarbourVest Structured Solutions III LP of 
Cayman Islands, a unit of HarbourVest Partners LLC, 
acquired an 8.523% stake or 13.306 mil ordinary 
shares in SVG Capital PLC, a London- based business 
development company, for GBP 6.5 (USD 8. 622) 
in cash per share or a total value of GBP 86.489 
mil (USD 114.719 mil), in a privately negotiated 
transaction. Concurrently, HarbourVest planned 
to launch an unsolicited tender offer to acquire 
remaining 91.477% remaining interest in SVG.

09/07/16 Fortune SG Fund 
Management 
Co Ltd

Investment 
management 
services

- Warburg 
Pincus LLC

Warburg Pincus 
LLC

- CHINA - Warburg Pincus LLC of the US was rumored 
to acquire a 49% stake in Fortune SG Fund 
Management Co Ltd, a Shanghai-based investment 
advisor, jointly owned by the Chinese state-owned 
Baosteel Group Corp and Societe Generale SA, 
from Societe Generale SA, in privately negotiated 
transaction.

REAL ESTATE

Date 
Effective/
Unconditional

Target Name Target Short 
Business 
Description

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

08/31/16 MacArthur 
Portfolio

Lessors Of 
Nonresidential 
Buildings (Except 
Miniwarehouses)

Brookwood 
Financial 
Partners LLC

Brookwood 
Financial 
Partners

54.5 US - Brookwood Financial Partners LLC acquired the MacArthur 
Portfolio, which is comprised of one Class A and two Class B 
multi-tenant office buildings located in Irving, Texas, for a total 
USD 54.5 mil, in a leveraged buyout transaction.

09/01/16 NLI 
Eiendomsinvest 
AS-Undisclosed 
Logistics & 
Industrial 
Property Portfolio

Lessors Of 
Nonresidential 
Buildings (Except 
Miniwarehouses)

Investor Group Investor Group 200 NORWAY - An investor group, comprised of Round Hill Capital 
LLC and StepStone Group Real Estate LP acquired undisclosed 
logistics & industrial property portfolio of NLI Eiendomsinvest AS, 
an Oslo-based real estate investment firm for an estimated NOK 
1.665 bil (USD 200 mil) in cash, in a leveraged buyout transaction.

RETAIL

Date 
Effective/
Unconditional

Target Name Target Short 
Business 
Description

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/13/16 CiCi's Pizza Own,op pizza 
eateries

Arlon Group LLC Continental 
Grain Co

- FLASH: US - Arlon Group LLC, a unit of Continental Grain Co, 
acquired CiCi's Pizza, a Coppell-based limited-service restaurant 
operator, from ONCAP Management Partners LP, ultimately owned 
by Onex Corp.

TELECOMMUNICATIONS

Date 
Effective/
Unconditional

Target Name Target Short 
Business 
Description

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/09/16 Hybrid M C SAS Radio and 
Television 
Broadcasting 
and Wireless 
Communications 
Equipment 
Manufacturing

ChyronHego 
Corp

Vector Capital 
Corp

- FRANCE - ChyronHego Corp of the US, a unit of Vector Capital 
Corp, acquired Hybrid M C SAS, a Montrouge-based manufacturer 
of wireless communications equipment.
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Rank 
Date

Target Name Target Short 
Business 
Description

Target 
Advisers

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/08/16 Active Internet 
Technologies LLC

Develop web 
software

Aeris Partners 
LLC

Bridge 
Growth 
Partners LLC

Bridge Growth 
Partners LLC

- US - Bridge Growth Partners LLC acquired an 
undisclosed minority stake in Active Internet 
Technologies LLC, a Glastonbury-based developer 
of client-centered web software, a unit of Spectrum 
Equity Investors LP, in a privately negotiated 
transaction. Terms were not disclosed.

INDUSTRIALS

Rank 
Date

Target Name Target Short 
Business 
Description

Target 
Advisers

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/07/16 Best Logistics 
Technologies Ltd

Provide logistics 
services

Goldman 
Sachs & Co 
Hina Group

Investor 
Group

Investor Group 760 CHINA - An investor group, comprised of CDIB Capital 
International Corp, a unit of China Development 
Financial Holding Corp, CITIC Private Equity Funds 
Management Co Ltd, a unit of CITIC Securities Co Ltd, 
China Development Bank International Investment 
Ltd, a unit of China Development Bank Capital Corp 
Ltd, Huarong International Financial Holdings Ltd, 
a unit of Camellia Pacific Investment Holding Ltd, 
International Financial Corporation Ltd, a unit of the 
US state-owned International Bank for Reconstruction 
& Development, Cainiao Network Technology Co Ltd, 
Beijing Liyue Jinshi Investment Center (LP), a unit 
of Shenzhen Tongfang Zhiwang Technology Co Ltd, 
SB China Venture Capital Ltd, Everbright Financial 
Holding Asset Management Co Ltd, a unit of the 
Chinese state- owned China Everbright Group, CITP 
Advisors Hong Kong Ltd and Fosun International 
Ltd acquired an undisclosed minority stake in Best 
Logistics Technologies Ltd, a Hangzhou-based 
provider of local freight trucking services, for CNY 
5.071 bil (USD 760 mil), in a privately negotiated 
transaction.

09/07/16 Nolan 
Transportation 
Group Inc

Freight 
Transportation 
Arrangement

- Ridgemont 
Partners 
Management 
LLC

Ridgemont 
Partners 
Management

- FLASH: US - Ridgemont Partners Management LLC 
acquired an undisclosed minority stake in Nolan 
Transportation Group Inc, a Roswell-based provider 
of freight transportation arrangement services, in a 
privately negotiated transaction.

09/01/16 EPCO SA Prefabricated 
Wood Building 
Manufacturing

- Riverside Co Riverside Co - BELGIUM - Riverside Co of the US acquired an 
undisclosed minority stake in EPCO SA, a Blandain-
based manufacturer of door panels, in a privately 
negotiated transaction.

MEDIA AND ENTERTAINMENT

Rank 
Date

Target Name Target Short 
Business 
Description

Target 
Advisers

Acquiror Full 
Name

Acquiror 
Ultimate Parent

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/07/16 NewFit Dallas Ltd Pvd health club 
services

- LNK Partners 
LLC

LNK Partners 
LLC

- US - LNK Partners LLC acquired an undisclosed 
minority stake in NewFit Dallas Ltd, an Allen-based 
provider of health club services, in a privately 
negotiated transaction. Terms were not disclosed.



www.buyoutsnews.com40 | BUYOUTS | September 26, 2016

MARKET INTELLIGENCE

EXITS
U.S. Sponsor Sales Via M&A (August 31, 2016 - September 13, 2016)
CONSUMER PRODUCTS AND SERVICES

Date 
Effective

Target Name Target Ultimate Parent Acquiror Full 
Name

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/06/2016 Cadence Education 
Inc

Audax Group LP Morgan 
Stanley 
Global Private 
Equity

- US - Morgan Stanley Global Private Equity, a unit of Morgan Stanley, acquired 
Cadence Education Inc, a Scottsdale-based owner and operator of schools, from 
Audax Group LP, in a leveraged buyout transaction. Terms were not disclosed.

09/02/2016 Wetzels Pretzels LLC Levine Leichtman 
Capital

CenterOak 
Partners LLC

- FLASH: US - CenterOak Partners LLC acquired an undisclosed majority interest in 
Wetzels Pretzels LLC, a Pasadena-based lessor of nonfinancial intangible assets, 
from Levine Leichtman Capital PartnersInc, in a leveraged buyout transaction.

CONSUMER STAPLES

Date 
Effective

Target Name Target Ultimate Parent Acquiror Full 
Name

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

08/31/2016 5.11 Inc TA Associates 
Management LP

Investor 
Group

400.000 US - An investor group, comprised of Compass Diversified Holdings (97.5%) and 
5.11 Inc's (5.11) management (2.5%), acquired 5. 11, an Irvine-based manufacturer of 
apparels, from TA Associates Inc, ultimately owned by TA Associates Management 
LP, for USD 400 mil.

09/02/2016 Sun Products Corp Vestar Capital Partners 
Inc

Henkel 
Consumer 
Goods Inc

3649.635 US - Henkel Consumer Goods Inc, a unit of Henkel AG & Co KGaA of Germany, 
acquired the entire share capital of Sun Products Corp, a Wilton-based 
manufacturer of laundry products, from Vestar Capital Partners Inc, for an estimated 
USD 3.65 bil.

FINANCIALS

Date 
Effective

Target Name Target Ultimate Parent Acquiror Full 
Name

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/13/2016 Aperture New 
Holdings Inc

General Atlantic LLC E*TRADE 
Financial Corp

725.000 US - E*TRADE Financial Corp acquired Aperture New Holdings Inc, a Dover-based 
securities brokerage, from General Atlantic LLC, for USD 725 mil in cash. The 
transaction included OpenHouse LLC.

09/12/2016 Paine & Partners LLC Paine & Partners LLC Meadow 
Foods 
(Chester) Ltd

- FLASH: US - Meadow Foods (Chester) Ltd of the UK acquired an undisclosed 
minority stake in Paine & Partners LLC, a San Mateo- based financial sponsor, in a 
privately negotiated transaction.

09/09/2016 Starwood Capital 
Group Global LLC

Starwood Capital 
Group Global

Neuberger 
Berman 
Group LLC

- FLASH : US - Neuberger Berman Inc, a unit of Neuberger Berman Group LLC, 
acquired an undisclosed minority stake in Starwood Capital Group Global LLC, a 
Greenwich-based financial sponsor, in a privately negotiated transaction.

09/05/2016 Graphic Controls 
Holdings Inc

WestView Capital 
Partners LP

Nissha 
Medical 
International 
Inc

135.000 US - Nissha Medical International Inc, a unit of Nissha Printing Co Ltd, acquired the 
entire share capital of Graphic Controls Holdings Inc, a Wilmington- based provider 
of corporate planning and management services, from WestView Capital Partners 
LP, for a total USD 135 mil.

HEALTHCARE

Date 
Effective

Target Name Target Ultimate Parent Acquiror Full 
Name

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/02/2016 Modern MC 
Holdings Inc

Altamont Capital 
Partners LLC

Axium 
Healthcare 
Pharmacy Inc

- US - Axium Healthcare Pharmacy Inc , a unit of Kroger Co, acquire the entire share 
capital of Modern MC Holdings Inc, an Orlando- based provider pharmaceutical 
services, from Altamont Capital Partners LLC. Terms were not disclosed.

09/09/2016 Home Solutions Inc KRG Capital Partners 
LLC

HomeChoice 
Partners Inc

85.000 US - HomeChoice Partners Inc, a unit of BioScrip Inc (BioScrip), acquired Home 
Solutions Inc, a Hammonton- based provider of infusion services, from KRG Capital 
Partners LLC, for an estimated USD 85 mil. The consideration consisted of an 
estimated USD 80 mil in cash, USD 5 mil in BioScrip common shares, and up to an 
undisclosed amount in profit- related payments.
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Date 
Effective

Target Name Target Ultimate Parent Acquiror Full 
Name

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/08/2016 Active Internet 
Technologies LLC

Spectrum Equity 
Investors LP

Bridge 
Growth 
Partners LLC

- US - Bridge Growth Partners LLC acquired an undisclosed minority stake in 
Active Internet Technologies LLC, a Glastonbury-based developer of client-
centered web software, a unit of Spectrum Equity Investors LP, in a privately 
negotiated transaction. Terms were not disclosed.

09/01/2016 Evidera Symphony Technology 
Group LLC

Pharmaceutical 
Product 
Development 
Inc

- US - Pharmaceutical Product Development Inc acquired Evidera, a Bethesda-
based provider of evidence-based solutions for the healthcare industry, from 
Symphony Technology Group LLC.

08/31/2016 Gerber Technology 
Inc

Vector Capital Corp American 
Industrial 
Partners LP

- US - American Industrial PartnersLP, a unit of American Industrial 
PartnersManagement Co Inc, acquired Gerber Technology Inc, a Tolland-based 
provider of computer systems design services, from Gerber Scientific Inc, 
ultimately owned by Vector Capital Corp, in a leveraged buyout transaction.

INDUSTRIALS

Date 
Effective

Target Name Target Ultimate Parent Acquiror Full 
Name

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/12/2016 Tronair Inc Levine Leichtman 
Capital

Golden Gate 
Capital

- FLASH: US - Golden Gate Capital acquired Tronair Inc, a Holland-based 
manufacturer of turbines and turbine generator set units, from Levine 
Leichtman Capital PartnersInc, in a leveraged buyout transaction.

09/12/2016 Applied Cleveland 
Holdings Inc

Nautic Partners LLC First Reserve 
Corp

- US - First Reserve Corp acquired Applied Cleveland Holdings Inc, a Longview- 
based provider of building inspection services, from Nautic Partners LLC, in a 
leveraged buyout transaction. Terms were not disclosed.

09/06/2016 St George Logistics Wind Point Partners Wind Point 
Partners

- US - Wind Point Partners acquired St George Logistics, a South Kearny-based 
provider of logistics services, from Ironwood Capital Ltd and Long Point Capital 
and LongueVue Capital Partners, in a leveraged buyout transaction. Terms were 
not disclosed.

MATERIALS

Date 
Effective

Target Name Target Ultimate Parent Acquiror Full 
Name

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/06/2016 Cont-Mid Group LLC Monomoy Capital 
Partners LLC

A Agrati SpA - FLASH: US - A Agrati SpA of Italy acquired Cont-Mid Group LLC, a Park Forest-
based manufacturer of fabricated metal products, from Monomoy Capital 
Partners II LP, ultimately owned by Monomoy Capital Partners LLC.

REAL ESTATE

Date 
Effective

Target Name Target Ultimate Parent Acquiror Full 
Name

Ranking Value 
inc. Net Debt of 
Target ($Mil)

Synopsis

09/01/2016 Wexford Science & 
Technology LLC- life 
science & medical 
real estate assets

Blackstone Group LP Ventas Inc 1571.000 US - Ventas Inc acquired the life science & medical real estate assets of 
Wexford Science & Technology LLC, a Baltimore-based real estate investment 
and development firm, a unit of BioMed Realty Trust Inc, ultimately owned by 
Blackstone Group LP, for a total USD 1.571 bil. The consideration consisted of 
USD 1.538 bil in cash and the assumption of USD 33 mil in liabilities.


