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Prices in the healthcare sector remain 
expensive, leading One Equity to rely on 
its own network to source deals outside 
of traditional auctions as it deploys equi-
ty checks of $50 million to $150 million 
on deals, he said.

The firm has been building its exper-
t ise in healthcare, industrials and 
technology.

“Over a long period of time, we’ve 
developed a core competency and capa-
bility from a network and execution 
standpoint in those three verticals,” Cop-
pens said. “In healthcare, we have both 
in-house domain expertise and through 
a broad network of executives and profes-
sionals we’ve worked with.”

Looking ahead, the firm is keeping an 
eye on expected changes in the Afford-
able Care Act in Washington, among 
other measures.

“How [healthcare changes] play out 
during a budget-reconciliation process 
in January, and what impact that has on 
sentiment, will determine how aggres-
sive people are. We’re no different,” 
Coppens said. “We’re monitoring the 
economic and political environment to 
see what opportunities may come up.”

With several large deals yet to reach 
completion as 2016 draws to a close, 
M&A activity appears on solid footing. 
Strong dollar volume indicates healthy 
activity, at least in the near future.

Among announced deals that hadn’t 
closed as of Dec. 12, Blackstone led with 
the $5.9 billion buyout of Team Health 
Holdings. Quad Gas Group plans to pay 
about $4.6 billion for National Grid Gas 
Distribution. And Kohlberg Kravis Rob-
erts announced the acquisition of Cal-
sonic Kansei for $4.3 billion.

Among take-privates late in the quar-
ter, Golden Gate Capital agreed to acquire 
Neustar for about $2.9 billion and HIG 
Capital set plans to buy Lionbridge Tech-
nologies for about $369 million.

As of Dec. 12, pending and closed deal 
dollar volume stood at $74 billion in the 
fourth quarter, ahead of the second and 
third quarters but down from the first-
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