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quarter total of $93.6 billion. In the full 
fourth quarter of 2015, pending and 
closed deal dollar volume totaled $85.5 
billion.

For its part, One Equity sees lot of 
opportunities across the board, but the 
firm remains patient.

“One of the happy consequences of 

developing a pipeline outside the auc-
tion- community environment is you 
tend to have access to differentiated 
opportunities,” Coppens said. “It takes 

a long time, however, to execute those 
investments. We’ve had a strong pipeline 
for quite some time and a lot of things 
are tilting our way.”

10 largest announced and pending deals by U.S. Sponsors, Q4 2016
Sponsor Target Value ($Mil) Date Industry

Blackstone Group LP Team Health Holdings Inc 5,985.063 10/31/16 Consumer 
Products and 
Services

Quad Gas Group National Grid Gas Distribution Ltd 4,545.720 12/08/16 Energy and Power

KKR & Co LP Calsonic Kansei Corp 4,287.809 11/22/16 Industrials

Blackstone Group LP OFFICEFIRST Immobilien AG & Co KG 3,479.726 11/17/16 Real Estate

Blackstone Group LP Metaldyne Performance Group Inc 3,236.351 11/03/16 Industrials

Carlyle Group Atotech BV 3,200.000 10/07/16 Materials

BC Partners Ltd CenturyLink Inc-Data Centers & Colocation Business 2,150.000 11/04/16 High Technology

Blackstone Group LP D Carnegie & Co AB 1,634.301 10/13/16 Real Estate

Apollo Global Management LLC Lumileds Holding BV 1,499.842 12/12/16 Industrials

Canyon Bridge Capital Part Inc Lattice Semiconductor Corp 1,273.853 11/03/16 High Technology

Source: Thomson Reuters, Buyouts

The most active LBO 
dealmakers of Q4 2016

Below is a list of the most active LBO deal makers 
in the third quarter, based on number of closed 
transactions from October 1 to December 12, 2016. The 
numbers reflect platform deals, which could include 
standard LBOs, carve-outs, sponsor-to-sponsor deals, 
and take-privates. Add-on acquisitions by existing 
portfolio companies are also included.	

Sponsor Number of Deals

Hellman & Friedman LLC 11

Blackstone Group LP 8

Vista Equity Partners LLC 7

Advent International Corp 6

Genstar Capital LLC 6

HIG Capital LLC 6

Apollo Global Management LLC 5

TPG Capital LP 5

Cerberus Capital Management 
LP

5

The Carlyle Group LP 5

ABRY Partners LLC 5

Audax Group LP 5

GTCR LLC 5

Madison Dearborn Partners LLC 5

Source: Thomson Reuters Data, Buyouts
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Q4 2016 deals by industry
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Source: Thomson Reuters, Buyouts, October 1 to December 12, 2016; the percentages reflect share of Q4 count of 319 closed deals; percentages add to more 
than 100% since a deal can appear in more than one category. We define standalone buyouts as deals that are not either carve-outs or take-privates.
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