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COVER STORY
Q1 exits: IPO market heats 
up for PE, led by Blackstone’s 
Invitation Homes

In Q1 2017, PE-backed IPOs had their biggest quarter in more 
than a year. Five companies made their debuts on the public 
market, up from Q4 2016’s three and the highest count since 
Q2 2015.

The value shot up as well, going to $3.1 billion from Q4’s 
$2 billion. This represented the biggest aggregate value since Q4 

2015’s $3.2 billion.
The majority of the financing came from Invitation Homes LP, 

collecting nearly $1.8 billion for its offering. The lessor of single-
family homes is backed by Blackstone Group.

Laureate Education Inc was next in line. The education network 
went public for $490 million and is sponsored by Kohlberg Kravis 

By Paul Centopani

An Orlando, Florida, home that’s being rehabilitated, renovated and put up for lease by Invitation Homes, the Blackstone-backed home lessor that 
took in around $1.8 billion from its recent initial public offering.  Photo courtesy of Invitation Homes.
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PE-Backed IPO Exits By Quarter




