Limited Partner

California State Teachers’
Retirement System

New York State Common
Retirement Fund

New York State Teachers’
Retirement System

Oregon Public Employees
Retirement Fund

University of Michigan

Source: Buyouts

Fund Name

New & Next Generation IV

KKR Asian Fund III

Silver Lake Partners V

EnCap Energy Capital Fund XI

GI Partners V

KKR Asian Fund III

Longreach Capital Partners 3

Fund Strategy

Separate
Account

Acquisitions/
Buyouts

Acquisitions/
Buyouts
Acquisitions/
Buyouts
Acquisitions/
Buyouts

Acquisitions/
Buyouts

Acquisitions/
Buyouts

Amount
Committed

$250 million

$275 million

$200 million

$250 million

$250 million

$250 million

$40 million

Fund Target/
Size

$250 million

$7 billion

$15 billion

$6.5 billion

$2.3 billion

$7 billion

Insight

The separate account with Invesco Private Capital will direct
commitments to PE firms raising their first, second or third
institutional fund, targeting $1 billion or less.

KKR has a Pan-Asia focus for Asian Fund III and ths marks the
NYSCRF’s second commitment to an Asian-focused fund.

Silver Lake makes large-scale investments in the tech sector.

EnCap specializes in the upstream and midstream oil & gas
industry.

GI invests in tech, media and telecom, healthcare, retail and
leisure, as well as business and financial services.

KKR expects to close Asian Fund III at $9 billion this summer.

Longreach Group will invest in control and structured minority
investments in Japan-focused businesses.





