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hot fundraising market, and people are 
concerned about a downturn in the pub-
lic markets that could [lead to] a freeze 
in LP commitments,” said David Fann, 
president and CEO of TorreyCove Capi-
tal Partners.

For several years the private equity 
industry has been braced for a sudden, 
unexpected shock to upset the fund-
raising environment. During the global 
financial crisis, nosediving public-market 
valuations caused many major institu-

tions —  mainly public pensions —  to 
become severely overweight in their allo-
cations to PE. As a result, commitments 
to new funds slowed to a trickle.

Even amid an increasingly volatile 
geopolitical climate and the possibility 
of the “Trump bump” fading, public-
market stock prices continued to chug 
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LBO funds raised by target size through Q2 2017 ($B)

Quarterly breakdown of amount raised by U.S.-
based buyout and mezzanine firms ($B)

Source: Buyouts Magazine; Data is as of June 30, 2017 
*Starting in 2014, totals were adjusted for removal of Infrastructure, Real Estate and Natural Resources funds

Source: Buyouts Magazine; Data is as of June 30, 2017

Amount raised through Q2  
2017 by fund type ($B)

Debut fund 3.22

Co-Investment 3.80

Distressed/Turnaround 7.87

Growth Equity 6.18

Mezzanine 8.01

Industry Focus: Energy/Power 2.26

Industry Focus: Financials 1.98

Industry Focus: Healthcare 4.26

Industry Focus: High Technology 29.12

Data is as of June 30, 2017




