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3RD QUARTER FUNDRAISING

holdings among fewer firms over the 
past several years, inked just four new 
commitments totaling $2.1 billion so far 
in 2017.

Another major LP, University of Texas 
Investment Management Co, recently 
halted the expansion of its PE program, 
which had been underway for the bet-
ter part of the previous decade, Bloom-
berg reported. The endowment’s CEO, 
Britt Harris, cited higher valuations and 
liquidity concerns as chief among his 

reasons for hitting pause.
Not every LP is hitting the brakes, 

however. Rhode Island State Investment 
Commission is planning to commit as 

much as $265 million a year through 
the next five years to roughly double its 
allocation to the asset class. Los Ange-
les County Employees Retirement Asso-
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LBO funds raised by target size through Q3 2017 ($B)

Quarterly breakdown of amount raised by U.S.-
based buyout and mezzanine firms ($B)

Source: Buyouts Magazine; Data is as of September 25, 2017
*Starting in 2014, totals were adjusted for removal of Infrastructure, Real Estate and Natural Resources funds	

Source: Buyouts Magazine; Data is as of September 25, 2017

Amount raised through Q3  
2017 by fund type ($B)

Debut fund 5.41

Co-Investment 3.86

Distressed/Turnaround 10.36

Growth Equity 9.62

Mezzanine 8.78

Industry Focus: Energy & Power 7.21

Industry Focus: Consumer Products/Services 2.93

Industry Focus: Healthcare 4.46

Industry Focus: High Technology 30.69

Data is as of June 30, 2017




